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Receipt of Nasdaq Notification Regarding Stockholders’
Equity

 
UCLOUDLINK
 GROUP INC. (“UCLOUDLINK” or the “Company”) received a written notification from the Staff of the  Listing
 Qualifications
Department of the Nasdaq Stock Market LLC (“Nasdaq”), indicating that the Company no longer
meets the continued listing requirement of minimum
stockholders’ equity for the Nasdaq Global Market, as set forth in the Nasdaq
Listing Rule 5450(b)(1)(A), because the Company’s stockholders’ equity as
of June 30, 2022 was below the minimum stockholders’
equity requirement of US$10,000,000.
 
The Company
was requested to submit a plan by November 2, 2022 to regain compliance, and if the plan is accepted, Nasdaq can grant an extension of
up
to 180 days to evidence compliance. The Company’s management is looking into various options available to regain compliance and
maintain its continued
listing on The Nasdaq Global Market. Alternatively, the Company may apply to transfer the Company’s securities
to The Nasdaq Capital Market, subject to
the Nasdaq Capital Market’s continued listing requirements.
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SIGNATURES

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.
 
  UCLOUDLINK GROUP INC.
     
  By: /s/ Chaohui Chen
  Name:  Chaohui Chen
  Title: Director and Chief Executive Officer

 
Date: November 1, 2022
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